
Nasdaq, Inc.   

Revenue Detail   

(in millions)   

                        

                        

    Three Months Ended   Year Ended   

    December 31,   September 30,   December 31,   December 31,   December 31,   

      2017       2017       2016       2017       2016     

MARKET SERVICES REVENUES (unaudited)   (unaudited)   (unaudited)   (unaudited)       

  Equity Derivative Trading and Clearing Revenues $ 192     $ 178     $ 173     $ 752     $ 541     

  Transaction-based expenses:                     

  Transaction rebates   (115 )     (106 )     (97 )     (450 )     (288 )   

  Brokerage, clearance and exchange fees   (14 )     (10 )     (8 )     (43 )     (25 )   

  Total net equity derivative trading and clearing revenues   63       62       68       259       228     

                        

  Cash Equity Trading Revenues   321       304       326       1,279       1,349     

  Transaction-based expenses:                     

  Transaction rebates   (167 )     (157 )     (185 )     (692 )     (785 )   

  Brokerage, clearance and exchange fees   (89 )     (85 )     (79 )     (334 )     (309 )   

  Total net cash equity trading revenues   65       62       62       253       255     

                        

  Fixed Income and Commodities Trading and Clearing Revenues   25       24       25       96       99     

  Transaction-based expenses:                     

  Transaction rebates   (3 )     (3 )     (4 )     (16 )     (19 )   

  Brokerage, clearance and exchange fees   (1 )     (1 )     (1 )     (2 )     (2 )   



  Total net fixed income and commodities trading and clearing revenues   21       20       20       78       78     

                        

  Trade Management Services Revenues   73       75       70       291       266     

                        

  Total Net Market Services revenues   222       219       220       881       827     

                        

CORPORATE SERVICES REVENUES                     

  Corporate Solutions revenues   99       94       98       386       363     

  Listings Services revenues   71       67       69       270       272     

                        

  Total Corporate Services revenues   170       161       167       656       635     

                        

INFORMATION SERVICES REVENUES                     

  Data Products revenues   119       116       105       454       427     

  Index Licensing and Services revenues   37       34       30       134       113     

                        

  Total Information Services revenues   156       150       135       588       540     

                        

MARKET TECHNOLOGY REVENUES   87       77       77       303       275     

                        

Revenues less transaction-based expenses $ 635     $ 607     $ 599     $ 2,428     $ 2,277     

                        

  


